OF SOUTH CAROLINA

($5,000,000.00) Dollars To Cover Or Apply To The Payment Of
The State's Current Indebtedness As Of June 30, 1950, Incurred
For Ordinary And Current Business Of The State And To Pledge
Certain Revenue For The Fiscal Year 1950-51 To Pay Said Notes
When They Mature.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: State issue notes pay debts or return advances.-
The Governor, the Comptroller General and the Treasurer of the
State of South Carolina are hereby authorized and empowered to
execute and deliver notes of the State in such sum as the Governor,
the Comptroller General and the Treasurer of the State of South
Carolina may deem necessary, but not exceeding five million ($5,000,-
000.00) dollars, to cover or apply to the payment of the current in-
debtedness as of June 30, 1950, incurred for the ordinary and current
business of the State, or to restore monies advanced and applied to the
payment of such current indebtedness from revenues received subse-
quent to June 30,1950. The said notes shall be issued at such time, in
such denominations, and with such maturities as may be determined
by the Governor, the Comptroller General and the Treasurer of the
State of South Carolina, but all of said notes shall mature on or be-
fore June 30, 1951.
SECTION 2: Pledge pay-funds use pay.-There is hereby
pledged for the retirement of the notes authorized in this act a suf-
ficient amount of the income tax, not otherwise allocated, to cover
the payment of said notes, together with interest upon the said issue,
and it is hereby determined and declared that the said revenue herein
pledged is sufficient for this purpose. The State Treasurer shall before
the maturity of said notes, set aside a sufficient amount of the revenue
derived from such income tax to cover the payment of said notes, to-
gether with interest thereon.
SECTION 3: Additional pledge.--The full faith, credit and taxing
power of the State of South Carolina are hereby pledged to the pay-
ment of the notes authorized in this act.
SECTION 4: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 5: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 3rd day of June, 1950.
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